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Annual GDP growth in France, 

Inflation rate in France, 

Despite a gloomy climate, growth remains resilient

After a sluggish start to the year, growth has picked up better 

than expected, with two consecutive quarters at +0.3%, thanks 

to an acceleration in industrial and tourism activity. 
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A turbulent French market

While the European economy is showing signs of resilience, 

the ECB has decided to keep its key interest rates unchanged 

at 2.15% for refinancing in the third quarter of 2025, following 

a series of eight cuts since 2023.

Monthly change in key interest rates (refinancing)

Financial environment and prime property yields 
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Mixed results

Take-up down by 8% year-on-year

Paris still leads the market

The Inner Suburbs confirm their recovery

The decline in large deals continue to weigh on total volumes

Take-up by quarter, 
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Take-up over 5,000 sq m, 

Take-Up Trends and Geographic Breakdown
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Average rents for first-hand properties

Average rents for second-hand properties, 

Contrasting trends

Record prime rent in Paris CBD

First-hand rents on the rise

Second-hand rents down

What is the outlook?

Q1-Q3 2024 Q1-Q3 2025 YoY change

Paris CBD €920 €962 +3%

Paris €711 €739 +4%

La Défense €422 €469 +11%

Western Crescent €415 €409 -1%

Inner Suburbs €321 €338 +5%

Outer Suburbs €209 €207 -1%

Q3 2024 Q3 2025 YoY change

Paris CBD €762 €801 +5%

Paris €578 €576 =

La Défense €402 €396 -2%

Western Crescent €333 €317 -5%

Inner Suburbs €276 €271 -2%

Outer Suburbs €157 €159 +1%

Prime office rent*, 

7



8

A broad-bases increase in supply

6.1 million sq m of immediate supply A less tense Parisian market

Peripheral markets still offering supply

Geographical breakdown of immediate supply

Vacancy rate Q3 2025, 
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After a peak in 2026, will decline in projects scheduled for 2027-2028

Area of projects under construction, 

Office pipeline by status, 
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1.5 million sq m under construction

Paris leads in deliveries

Geographical breakdown of future available supply under construction

1.8 million sq m in potential projects

742K 

1.45M



10

MINISTRY OF NATIONAL 
EDUCATION

SIX DEGREES 9 RUE DU PRESIDENT SALVATORE ALLENDE Gentilly 37,400 LEASE

SEINE SAINT DENIS DEPARTMENTAL 
COUNCIL

PULSE PLACE DU FRONT POPULAIRE Saint-Denis 28,900 LEASE

BNP 20 Georges Pompidou Levallois-Perret 22,200 USER SALE

MICROSOFT GOODLIFE 1 PLACE DU SPECTACLE Issy-les-Moulineaux 20,700 LEASE

DATADOG M 17-23 BOULEVARD DE LA MADELEINE Paris 1 20,600 LEASE

JP MORGAN
MSH (MARCHE SAINT 
HONORE)

37 PLACE DU MARCHE SAINT-HONORE Paris 1st 16,000 LEASE

BPCE SOLUTIONS IMMOBILIERES RIVES DE BERCY 4 QUAI DE BERCY Charenton-le-Pont £15,500 LEASE

HERMES OSCAR 102 RUE DE CHARONNE Paris 11th 13,700 LEASE

DECATHLON 27 CANAL 28 AVENUE DE FLANDRE Paris 19th 11,500 LEASE

ASTRAZENECA ARBORETUM 1 PLACE DES PAPETERIES Nanterre 11,200 LEASE
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TAKED-UP

IMMEDIATE AVAILABILITY

AVERAGE FIRST HAND RENT

AVERAGE SECOND HAND RENT

PRIME RENT

NEW AND REFURBISHED OFFICE PROPERTIES

built/refurbished and under construction

CERTAIN FUTURE AVAILABILITY OF OFFICE SPACE

PROBABLE FUTURE AVAILABILITY OF OFFICE SPACE

VACANCY RATE
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Our services

www.cushmanwakefield.com

•

•

•

•

•

•

•

•

•

Worldwide

In France
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www.cushmanwakefield.com 
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