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ECONOMY

Charleston’s economic expansion continued in Q3, as the unemployment rate
declined to 3.6% and the metro added more than 4,100 jobs year-over-year
(YOY). Notably, nonfarm employment increased 0.9% YQY, three times the
national growth rate.
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Better never settles

marketed at $70.00 psf. This helped drive Class A rents up 8.9% YQOY to $36.65
psfand CBD rents 5.5% in just one quarter to $41.77 psf. Suburban asking
rents remained stable at $27.58 psf, largely unchanged for the past four years.
As vacancy tightens and quality space remains limited, landlords are expected
to maintain pricing leverage, particularly for Class A product.
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YTD LEASING
ACTIVITY
(SF)

OVERALL AVG
ASKING RENT
(ALL CLASSES)*

OVERALL AVG
ASKING RENT
(CLASS A)*

(SF)

Downtown Charleston 5,522,202 281,977 2,638 5.2% 19,234 -30,143 166,856 128,000 $41.77 $42.67
Daniel Island 1,821,440 121,984 177,342 16.4% 33,931 82,651 145,673 0 $34.25 $35.46
Dorchester County 1,047,699 22,758 0 2.2% -13,948 -10,282 7,889 0 $23.01 $29.00
James Island / Johns Island 253,464 0 0 0.0% 0 0 0 0 - -
Mt. Pleasant / East Charleston 2,990,791 118,564 3,880 4.1% -1,048 -18,968 93,434 0 $28.12 $31.17
North Charleston 6,779,565 584,265 69,527 9.6% -22,338 40,161 291,920 0 $24.84 $30.81
Outlying Berkeley 1,401,957 8,396 0 0.6% -1,056 2,554 4,966 0 $50.93 $68.00
West Ashley 1,298,754 49,672 4,064 4.1% 10,574 34,942 33,356 0 $27.11 $28.29

CHARLESTON TOTALS

21,115,872

1,187,616

257,451

100,915

744,094 128,000

*Rental rates reflect full service asking

KEY LEASE TRANSACTIONS Q3 2026

PROPERTY

SUBMARKET

TENANT

Marshside at Nowell Creek Village
Aviation Business Park - Building VII
Marshside at Nowell Creek Village
Portside at Ferry Wharf
The Morris

*Renewals not included in leasing statistics

KEY METRIC YOY COMPARISON

Daniel Island
North Charleston

Daniel Island
Mt. Pleasant/East Charleston

DIRECT VACANCY RATE

Downtown Charleston

DIRECT ASKING RENTS

Total Quality Logistics

Powerhome Remodeling

Sonepar
AmWins
Fifth Third Bank

YTD OVERALL NET

TYPE*
40,589 Renewal
24,268 New Lease
18,099 New Lease
12,036 New Lease
11,025 Sublease

QUARTER INVENTORY (SF)
Q3 2025 21,115,872
Q3 2026 21,115,872

KEY METRIC CLASS COMPARISON

5.2%
5.6%

(ALL CLASSES)*

$30.60
$30.74

ABSORPTION (SF)
202,194
100,915

YTD NEW LEASING UNDER CONSTRUCTION
ACTIVITY (SF) YTD COMPLETIONS (SF) (SF)
572,083 36,957 0

744,094 0 128,000

YTD OVERALL NET

CLASS INVENTORY (SF) OVERALL VACANCY RATE OVERALL ASKING RENTS* ABSORPTION (SF) YTD NEW LEASING ACTIVITY (SF)
Class A 6,669,510 10.3% $36.65 154,103 382,240
Class B 10,704,434 6.8% $25.70 -42 450 348,427
Class C 3,741,928 0.9% $21.63 -10,738 13,427
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Cushman & Wakefield (NYSE: CWK) is a leading global commercial real estate services
firm for occupiers and investors with approximately 53,000 employees in over 350 offices
and nearly 60 countries. In 2025, the firm reported revenue of $10.3 billion across its core
service lines of Services, Leasing, Capital markets, and Valuation and other. Built around
the belief that Better never settles, the firm receives numerous industry and business
accolades for its award-winning culture. For additional information, visit
www.cushmanwakefield.com.
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omissions; the report is presented without any warranty or representations as to its accuracy.

Nothing in this report should be construed as an indicator of the future performance of CWK’s
securities. You should not purchase or sell securities—of CWK or any other company—based on the
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